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• Why is this happening?

• When is it happening?

• Who is affected?

• Do I have to take any action?

Changes to the Legal & General Default Workplace 
Pension Fund
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• L&G’s Independent Governance Committee review of investment strategy 
2023

• Changing retirement strategies of members – people using drawdown more 
than annuity, people choosing to work longer or to take more flexible 
retirement

• L&G’s decision to introduce  type of “lifestyling” and moving from a cross-
board risk to a more targeted risk rated investment strategy better aligned to 
particular age groups

• Investment Managers seeking alternative opportunities to build investment 
value over the long term

• Mansion House speeches by Chancellors of the Exchequer

Why Is This Happening?
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Proposed Timeline of Activity – Legal & General
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Look out for this Letter

• Look out for the letter in the post/by email
• Check your retirement date and retirement age – if 

not in accordance with your own intentions, PLEASE 
AMEND ONLINE/VIA THE L&G APP

• If you are happy to accept the proposed changes – 
NO ACTION IS REQUIRED

• If you wish to remain in the Multi Asset Fund, you 
will need to act before the proposed change – 
further details of the timescale and methods of 
communication with L&G will be provided in the 
letter

• The letter also provides an indication of the 
difference in costs & charges between the MAF and 
the LAF

Want to checkout your current plan details? Go to: 
https://auth.landg.com/signin 

Communications

https://auth.landg.com/signin
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Q - Am I affected by this change?

A - Members who are invested 100% in the default investment strategy – L&G’s Multi Asset Fund

Q – If I have chosen other funds, am I affected by this change?

A – No you aren’t affected and can continue to make your own personal fund selections (including 
retaining the Multi Asset Fund)

Q – Do I have to accept this change?

A – No, you have the option of opting out of the change by taking certain actions and letting L&G know

Q – Do I have the options of opting in  - or out – of the Lifetime Advantage Fund at a future date?

A – Yes you do

Q – Is the new Lifetime Advantage Fund more expensive than the current default Multi Asset Fund?

A – Yes it is – by up to 0.23% plus additional performance expenses.  Average more like 0.15 % per 
annum, although the exact differences are dependant upon a person’s age, as costs reduce as one gets 
closer to retirement

Are YOU In The Scope For The Change?
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This diagram shows where each type of investment sits relative to each other, in terms of 
potential for growth versus the risk of sudden drops in value: 

• Cash: money on deposit (e.g. cash in a bank 
or building society) and short-term loans to 
raise cash

• Gilts and Bonds: loans to companies or the 
UK government

• Property: physical buildings – usually 
commercial property

• Shares: stakes in a company (also called 
‘Equities’)

While the diagram shows the general 
performance of investment over a long-term, it’s 
important to note the way an investment has 
performed in the past isn’t necessarily how it will 
perform in the future.

Typical Pension Scheme Asset Classes
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Investment Time, Risk & Reward
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• Launched January 2012

• Worth in excess of £12bn

• Risk Profile 4 out of 7

• Sector Benchmark ABI Pensions 40-85% 
Equity

Current Default – Multi Asset Fund (MAF)
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Current Default – Multi Asset Fund (MAF)
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New Default – Lifetime Advantage Fund
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Lifetime Advantage Fund – to 10 Years Before 
Selected Retirement

ESG Integrated into all components, including focused Climate and Sustainability 
strategies 
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What Are Private Markets?

Source: LGIM, as at May 2024, Asset allocation is shown for illustrative purposes only and is subject to 
change.
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Want to Know More?
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• Consider your own retirement plans 
o What phase of retirement savings are you in?
o How long until you plan to retire?
o What is your own attitude to risk?

• Ensure your retirement age fits with your intended retirement age

• Seek further guidance or advice 
o Money & Pensions Service – free guidance only
o Regulated Financial Planner or Financial Adviser – may offer guidance or 

personal financial advice, for which you will need to pay  

Further Actions
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Bowmore Financial Planning is authorised and regulated by the 
Financial Conduct Authority no 115180

Past performance is not an indicator of future performance. The value of 
investments can fall as well as rise and any income is not guaranteed. 

The material contained in this presentation is for information only and does not 
constitute investment advice or a recommendation to any reader of this material 

to buy or sell investments. It is based on information provided by Legal & 
General.
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Questions
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Our Locations

Although the Group advises clients across the UK, we continue to focus along the 
M4 corridor between Bristol and London.   

Bowmore Financial Planning

Farleigh House, Farleigh Court, Old Weston 
Road, Flax Bourton, Bristol, BS48 1UR

Bowmore Asset Management

Birchin Court, 20 Birchin Lane, 
London, EC3V 9DU
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Bowmore Asset Management Ltd is authorised by the 
Financial Conduct Authority (FCA no. 626 431)

Bowmore Financial Planning Ltd is authorised by the 
Financial Conduct Authority (FCA no. 115180)

Disclaimers
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